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Clean or Dirty Floating in the Event of Capital Reversals?  

Figure 1: Net capital flows to emerging economies 
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Table 1: Exchange rate arrangements in emerging market economies, 2005–20 

 

Country name Cambodia China, P.R.: Mainland Indonesia India Korea, Republic of 

2005 Managed floating 
Conventional pegged 

arrangement  
Managed floating Managed floating  Independently floating  

2006 Managed floating 
Conventional pegged 

arrangement  
Managed floating Managed floating  Independently floating  

2007 Managed floating Crawling peg Managed floating Managed floating  Independently floating  

2008 Managed floating Crawling peg Managed floating Managed floating  Independently floating  

2009 Floating Stabilised arrangement  Floating  Floating Free floating  

2010 Stabilised arrangement  Stabilised arrangement  Floating  Floating Floating  

2011 Stabilised arrangement  Crawl-like arrangement  Floating  Floating Floating  

2012 Stabilised arrangement  Crawl-like arrangement  Floating  Floating Floating  

2013 Stabilised arrangement  Crawl-like arrangement  Crawl-like arrangement  Floating Floating  

2014 Floating Crawl-like arrangement  Floating  Floating Floating  

2015 Stabilised arrangement Crawl-like arrangement  Floating  Floating Floating  

2016 
Other managed 

arrangement 
Other managed arrangement Floating  Floating Floating  

2017 
Other managed 

arrangement 
Stabilised arrangement Floating  Floating Floating 

2018 
Other managed 

arrangement  
Crawl-like arrangement Stabilised arrangement Floating Floating  
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Country name Singapore Thailand Vietnam Argentina 

2005 Managed floating Managed floating Independently floating  Managed floating 

2006 Managed floating Managed floating 
Conventional pegged 

arrangement  
Managed floating 

2007 Managed floating Managed floating 
Conventional pegged 

arrangement  
Conventional pegged 

arrangement  

2008 Managed floating Managed floating 
Other conventional pegged 

arrangement  
Conventional pegged 

arrangement  

2009 Floating Floating  Other managed arrangement  Floating  

2010 Other managed arrangement  Floating  Stabilised arrangement  Floating  

2011 Other managed arrangement  Floating  Stabilised arrangement  Crawl-like arrangement  

2012 Other managed arrangement  Floating  Stabilised arrangement  Crawl-like arrangement  

2013 Crawl-like arrangement  Floating  Stabilised arrangement  Crawl-like arrangement  

2014 Stabilised arrangement  Floating  Stabilised arrangement  Crawl-like arrangement  

2015 Stabilised arrangement  Floating  Stabilised arrangement Crawl-like arrangement  

2016 Stabilised arrangement Floating  Stabilised arrangement Floating  

2017 Stabilised arrangement Floating  Stabilised arrangement Floating  

2018 Stabilised arrangement  Floating  Stabilised arrangement  Floating  
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Country name Brazil Chile Mexico Turkey Pakistan 

2005 Independently floating  Independently floating  Independently floating  Independently floating  Managed floating  

2006 Independently floating  Independently floating  Independently floating  Independently floating  Managed floating  

2007 Independently floating  Independently floating  Independently floating  Independently floating  
Conventional pegged 

arrangement  

2008 Independently floating  Independently floating  Independently floating  Independently floating  Managed floating  

2009 Floating Free floating  Floating Floating  Floating 

2010 Floating Free floating  Floating Free floating  Floating 

2011 Floating Free floating  Floating Floating  Stabilised arrangement 

2012 Floating Free floating  Free floating  Floating  Floating  

2013 Floating Free floating  Free floating  Floating  Floating  

2014 Floating Free floating  Free floating  Floating  
Other managed 

arrangement 

2015 Floating Free floating  Crawl-like arrangement  Floating  
Other managed 

arrangement 

2016 Floating Free floating  Free floating  Floating  
Other managed 

arrangement 

2017 Floating Free floating  Free floating  Floating  Stabilised arrangement  

2018 Floating Free floating  Free floating  Floating  Stabilised arrangement  
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